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1. AKTYyaJIHOCT ¥ 3HAYMMOCT HA pa3padoTBaHMs HAY4YeH MPolJieM

TemaTa Ha nucepTarMOHHUS TPy ,,JlOBEpUTEIIHO ynpaBiieHHe B OaHKOBaTa
cuctema® e 6€3CIOpHO aKTyallHa, KaKTO B HAY4Y€H, TaKa U B MPAKTUKO-TIPHIIOKEH
KOHTEKCT. B ycroBuATa Ha HMHTEH3MBHO pa3BHBalla ce TIiobanHa (UHAHCOBA
CHUCTEMa, JIOBEPHUETO M YMPABICHUETO HA YYXXIW aKTUBU Ype3 JIOBEPUTEIHU
MEXaHU3MH C€ TMPEBPHINAT B KIIOYOB KOMIIOHEHT OT ChBpEeMEHHATa OaHKOBa U

WHBECTUIIMOHHA ITPAKTHKA.
3HaunMMOCTTa Ha IpobJieMa ce nmoayepTaBa OT CiIeAHUTE (HaKTOpHU:

o T'no6anu3anmara Ha  (QUHAHCOBUTE  MAa3apM, KOSITO  Hajara
HEOOXOIUMOCTTa OT €(EeKTUBHU, MPO3pPAaYHU U MPABHO pPErIaMEHTHUPAHU
MEXaHU3MHU 3a YIPABJICHUE HA aKTHUBU;

o IloBuieHMAT MHHTEpeCc HAa WHCTUTYUMOHAJHM W WHAUBHAYAJIHU
HHBECTUTOPH KbM MACUBHU U JOBEPUTEIHU (DOPMU Ha YIIpaBJICHUE;

o Hapin3aHero Ha HOBH (PUHAHCOBH UHCTPYMEHTH U JUTUTAIHH AKTUBH,
KOMTO M3UCKBAT aJanTUpaHe HAa JTOBEPUTEIHUTE CTPYKTYpU U (popmupane
Ha HOBU MOJIETIM HAa JJOBEPUE;

o /lmHamMu4HaATA peryjaTopHa cpeaa, KOATO TMOCTABSA JOINBIHUTEIHU
VM3UCKBAHUS KbM  OTYETHOCTTA, M[PO3PAYHOCTTAa M ETUYHOCTTA B
YIPaBJIECHUETO HA YYKJIA CPEICTBA;

« HapacrBamoro 3Hauenue Ha ESG-(dakTopure (€KOJIOTHYHHU, COLIMATHU U
YIPABJIEHCKH), KOETO U3MCKBA JTOBEPUTEIIHUTE CTPYKTYpPHU Ja C€ aAanTHpar
KbM HOBHU OYAKBAHMS OT CTPAHA HA KJIMEHTH U PETYJIATOPH;

o Pa3BurHeTo Ha 10BEPUTEJHOTO YNpaBJIeHHME B pPasBUBAIUM ce Ma3apH
(BkmrountenHo Pycus, appxasu ot OHJl u FOrousrouna EBpomna), kbaeTo
TeMara MMa HE CaMO TEOPETUYHO, HO M CTPATETHMYECKO 3HAYEHUE 3a
YKpENBaHEe Ha JOBEPHUETO B OaHKOBATa CUCTEMA.

Temara e cpaBHUTEIHO C1ab0 M3CEABaHA U IMOPAIU TOBA HACTOSIIUAT TPYI
3ambJIBa BaXKHA MPA3HWHA B HAay4yHATa JIMTEpaTypa U Ipejjara Bb3MOXKHOCTH 3a
MHCTUTYLMOHAITHO YU HOPMAaTHUBHO PA3BUTHUE HA CEKTOPA.



ABTOPBT yCHENTHO UJEHTU(UIIMPA HE cCaMO MKOHOMHYECKaTa JIOTHKa, HO U
MpPaBHUTE OCHOBAHUS U OPTraHU3aLMOHHUTE MOJENH, BbPXY KOUTO C€ M3rPaKa
JIOBEPUTETHOTO YIpaBJI€HUE, KaTO T'M aJanTHpa KbM ChbBPEMEHHUTE YCJIOBHUS Ha
JUTUTAIN3A1Ms, Ta3apHa UHTErpalys U MOBUILIEHH U3UCKBAHUSI KbM CUTYPHOCTTA
Ha aKTUBHU.

CnenoBatenHo, n300pbT Ha TemaTa € OOOCHOBaH OT PEAJHUTE MPOIIECH B
OaHKOBaTa CUCTEMA, ChUETaBa HAyYHA JIbJI0OUYMHA C MPAKTUYECKA MPUIIOKUMOCT, U
OTrOBaps HAITBIHO HA U3MCKBAHUSATA 32 U3CIEABAHE HA 3HAYMM Hay4eH MpoOJieM C
MPUHOCEH XapaKTep.

2. OueHka Ha ChABPKAHMETO U HAYYHATA CTPYKTypa

JlucepTauoOHHUAT TPy € CTPYKTYPUPAH B TPYU OCHOBHU IJIaBH, OOXBalAIIH
KaKTO T€OPETUYHUTE OCHOBU, TaKa M ChbBPEMEHHATa MPAKTHKAa U NEPCHEKTHUBUTE
pes TOBEPUTEIHOTO yIpaBieHHe. TeKCThT € U3rpaJieH SICHO M MOCIEI0BaTENHO,
U3MOJ3BaHa € pa3HooOpa3Ha METONOJIOTHS, BKJIIOYUTEIIHO CHUCTEMEH U
CPaBHUTEJIEH AaHalIW3, KOJIMYECTBEHM METOOM M NPOrHO3UpaHe. ABTOPBT
JEMOHCTpPHpA BUCOKA U3CIIEOBATEIICKA KYJITypa U BIaJic€He Ha HAYYHHUs arapar.

3. Ounenka Ha Hay4YHUTEe Pe3yJTATH W NPHHOCH HA JMCEPTALUOHHHS

Tpya

Hucepranmonnust Tpyn Ha CranucmaB IlepMuHOB ce oTinMyaBa C
KOMILUIEKCEH, 3aJbJ00YeH ¥ OpPUTHHAJIICH IIOAXO0A KbM H3CJICABAHETO Ha
JIOBEPUTETTHOTO YIpPaBJICHUE B KOHTEKCTa Ha OaHKOBaTa cUCTEMa. ABTOPHT SCHO
JIEMOHCTpHpaA CIIOCOOHOCT 3a TEOPETUYHO 0000IaBaHe, KAKTO M 32 €MIIUPUYCH
aHaJIN3 Ha CIIOKHU (DMHAHCOBU SIBJIICHUS.

Cpen KII040BUTE HAYYHU PE3YyJITaTH MOTAaT Aa ObJAaT OTKPOCHHU:

1. OGocHOBaBaHE Ha CHUCTEMHA TEOPETHYHA paMKa Ha JOBEPUTEIHOTO
yIpaBlieHHUEe, BKIFOUYUTEITHO CYOEKTHO-OOEKTHU MOJIEIN W €BOJIOIHUS Ha
WHCTUTYIHUSATA B PA3JIMYHU TTPABHU CUCTEMHU.

2. Kommiekcen ananu3 Ha r1o0amHWs Ma3ap HA JIOBEPUTEIHHU YCIYTH, C
0CO00EHO BHUMAaHHE KbM IOPUANYCCKUTE, MKOHOMUYECKHUTE M COIUATTHUTE

pas3iain4dus.



3. IlpencraBsiHe Ha cCli€HApUM 3a pa3BUTHE Ha cekrtopa 1o 2030 r,
BKJIFOYMTEITHO MPOTHO3MPAHE HA PEHTAOMIHOCT U meyanla B pa3iudyHH
UKOHOMUYECKH YCJIOBUSI.

4. Unentuduimpane U aHajiu3 Ha HOBU TEHJCHIIMHM KAaTO JUTHTAIM3ALMS,
ESG-unBectunuu, KPUIITOAKTUBM U MUIaTHOpMHU3UpaHe Ha
JIOBEPUTEITHUTE YCITYTH.

5. PazpaGoTBane Ha TOPWIOKHMH TNPENOPBKM 32  CTPATErHYECKO
NO3UIMOHUpPaHE Ha OaHKOBUM MHCTUTYLIMU B YCJIOBHATA Ha I100aIM3aLMs
Y 3aCUJIEHA peryiarusl.

HayuynuTe nprHOCH MMaT MHTEPAUCLUUILUIMHAPEH XapaAKTEP U ca PEICBAHTHU

KaKTO 3a TEOpUATA, TaKa U 3a MPaKTHKATa.
4. KpuTrn4HH 0€JIeKKHU U NPENOPbKHU

[IpenopbuntenHo € B ObJCIIM MyOJUKAIIMU YacT OT H3JIOKEHHUETO /a ce
NPEACTaBA MO-KOHLUEHTPUPAHO, C OIVIE] INOBUILABAHE HA BB3JCHCTBUETO BBPXY
Hay4HaTa OOILIHOCT U MpakTuiuTe. Hskon moBrapsiy ce AepUHULMY U Mapaieiau
MEXJy MOJEIN MOrar Aa ObJaT CHUHTE3UMpaHM, 3a Aa CE€ MOAUYEPTAAT IO-SIPKO
HOBUTE TE€3U HA aBTOpA.

5. Anauau3 Ha aBTOpedepara

ABtopedeparbT Ha nucepraunoHHus Tpyd Ha CranucnaB IlepmuHoB e
U3TOTBEH MPEUHU3HO M NPO(ECHOHATHO, CHINIACHO YCTAHOBEHUTE aKaJeMUYHU
cranaapty. Tol U3MBIHSABA YCHEIIHO CBOSITA (DYHKIIMSI HA CHHTETHYEH Iperie]] Ha
OCHOBHUTE €JIEMEHTHU U PE3YATaTH OT JUCEPTALMOHHMS TPy, KaTO MPeJoCTaBs Ha
Hay4HaTa OOIIHOCT JOCThIIHA, 0OOCHOBaHa M Hay4yHO-KOPEKTHa MHQoOpMalus 3a
U3BBPIICHOTO U3CJIE/IBAHE.

ABTopedeparbT € u3rpajieH BbpXy auceprainus or 237 cTpaHULM OCHOBEH
TEKCT C LIECT NMpuiIoKeHus. M3mon3Ban e WitocTpaTUBEH amapar noj gopmara Ha
21 tabmuum u 47 ¢urypu. JluteparypHuTe M3TOUHHIM ca oOuio 144, oT Kouto
4y J0€3UKOBU U3TOUYHULIM HA AHIVIMICKU U PYCKH €3Ulr U VITHTEpHET U3TOYHULM.

[IpencraBenu ca 6 HayyHU MyOJIHMKAIIMU U Y4acTHs B HAyYHH (POPYMH, KAKTO
CaMOCTOSITENIHY, TaKa U B ChaBTOPCTBO.



ABTOopedeparhT H3SCHSIBA KIIOUYOBH KOHIICIIIUU M TEOPETUYHH OCHOBHU. B
HETO ca MpEeJCTaBeH!W HOBH HampasieHus — ESG, qururannu akTUBH, CIICHAPUU 32
passutHe. OTpas3sBa peajlHaTa CTPYKTypa, 0OXBaT M MPUHOC HA JUCEPTAIMOHHUS
TPYX.

ABTOopedeparbT € M3AbpKaH HAaydyHO W (OpMaTHO, W W3MBIHSIBA CBOSATA
(byHKIUS B ITBJICH 00EM.

6. 3akiouenue

Hucepranmonnust tpyn Ha CranucinaB IlepmuHOB M aBTOpedepara KbM
HETO OTroBapAT HAI'bJIHO HAa M3MCKBAaHMUATA Ha 3akOHA 3a pPa3BUTHE Ha
akageMu4yHusi chcTaB B PemyOnuka bwiarapus, Ha mnpaBHIIHUKA 32 HETOBOTO
MpUJIaraHe, KakTo U Ha KPUTEPUUTE 3a CAMOCTOSITEIHOCT, HAyYHA OPUTMHAIHOCT,
MPUHOCEH XapakTep M OOOCHOBAHOCT Ha pe3yiaraTute. JIOKTOpaHTHT U3IbIHSBA
U3ISUI0 MUHUMQJIHUTE HAIMOHAJIHM W3UCKBaHUsA 3a mnpuckxkaane Ha OHC

»LOKTOP*.
7. OneHka

Otuuraiiku JOCTOMHCTBATa HAa JUCEPTAlMOHHUA TPYyJd, KAKTO U
NOCTUTHATUTE HAYYHU W HAYYHO-TIPWIOXKHU pE3yJTaTd, JaBaM CBOsTa
MOJIOKUTEJHA OLEeHKa W MNpeajaraM Ha MHOIOyBakaeMHUTE 4ICHOBE Ha
HAYYHOTO MKYpHM TIPUCHXKIAHETO Ha HaydyHaTa W oOOpa3oBaTellHaTa CTEICH
,»JJOKTOP” B TIpopeCHOHATHO HampaBieHue 3.7. AIMUHUCTpAIUS U YIIpaBJICHUEHA
CranucnaB IlepmuHOB oOpa3oBaTeniHa W HayyHa CTeleH ,,JJOKTOP® B
npodeCUOHAIHO HampaBieHue 3.7. ,,AIMUHHUCTpAIUS U YNPABICHUE, TOKTOPCKA
nporpama ,,OpraHuzanus M YyOpaBlIeHHE W3BbH cdepara Ha MaTepuaIHOTO
MIPOU3BOJICTBO .

Hara: 22.05.2025 1. IToOAmHUC: oo
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1. Relevance and Significance of the Researched Scientific Problem

The dissertation topic "Trust Management in the Banking System" is
undoubtedly relevant both in academic and applied terms. In the context of a
rapidly evolving global financial system, trust and the management of third-party
assets through fiduciary mechanisms have become critical components of
contemporary banking and investment practice.

The significance of the topic is supported by several key factors:

Globalization of financial markets, necessitating efficient, transparent, and
legally regulated asset management mechanisms.

Rising interest among institutional and private investors in passive and
fiduciary management strategies;

Emergence of new financial instruments and digital assets, which require
adaptation of trust structures and new models of confidence;

A dynamic regulatory environment, imposing greater demands for
accountability, transparency, and ethical standards in managing others' capital;

Increasing 1mportance of ESG factors (environmental, social, and
governance), which obliges trust institutions to adapt to evolving client and
regulatory expectations;

Development of trust management in emerging markets (including Russia,
CIS, and Southeast Europe), where the issue is not only theoretically significant
but also strategically important for strengthening trust in the banking sector.

The topic is still underexplored in the national academic context, and this
dissertation fills a critical gap in the literature while offering perspectives for
institutional and regulatory development.

The author effectively identifies not only the economic logic but also the
legal foundations and organizational models on which trust management is built,
adapting them to the realities of digitalization, market integration, and heightened
asset security demands.

Therefore, the topic selection is fully justified by current trends in the
banking system and reflects both academic depth and practical applicability.



2. Assessment of Content and Scientific Structure

The dissertation is structured into three main chapters, covering the
theoretical foundations, current practices, and prospects of trust management. The
text is clear and logically constructed. The methodology is diverse and appropriate,
including system analysis, comparative methods, quantitative tools, and forecasting
techniques. The author demonstrates solid research culture and mastery of
academic apparatus.

3. Evaluation of Scientific Results and Contributions

Stanislav Perminov's dissertation stands out with its complex, thorough, and
original approach to trust management in the banking system. The author
convincingly combines theoretical synthesis with empirical analysis of complex
financial phenomena.

Key scientific contributions include:

1.Establishment of a systematic theoretical framework of trust management,
including subject-object models and institutional evolution across different legal
systems.

2. Comprehensive analysis of the global trust services market, with
emphasis on legal, economic, and social differences.

3. Development of sectoral development scenarios through 2030, including
profitability and return forecasts under varied macroeconomic conditions.

4. Identification and exploration of emerging trends such as digitalization,
ESG investments, crypto-assets, and platform-based trust services.

5. Formulation of actionable recommendations for strategic positioning of
banking institutions in a globalized and increasingly regulated environment.

The contributions are interdisciplinary in nature, relevant both to theoretical
development and to practice.

4. Critical Remarks and Recommendations

For future publications, it is recommended that some sections of the
exposition be presented more concisely to enhance the clarity and academic



impact. Certain conceptual definitions and model comparisons could be
streamlined to better highlight the author’s original contributions.

5. Analysis of the Author’s Abstract

The abstract is professionally and precisely compiled in accordance with
academic standards. It fulfills its function as a synthetic overview of the
dissertation’s objectives, methodology, findings, and contributions, offering
accessible and structured insight to the academic audience. Length and Structure:
Based on a 237-page dissertation with six appendices. Illustrative Materials: 21
tables and 47 figures. Sources: A total of 144 references, 120 of which are foreign-
language and Over 30 are Internet sources.

Publications: Six scientific publications, presented both independently and
in co-authorship.

The abstract effectively articulates the core theoretical concepts, presents
new domains of analysis (ESG, digital assets, strategic development scenarios),
and reflects the dissertation’s structure, scope, and contributions. It meets formal
and substantive requirements and fulfills its academic function in full.

6. Conclusion

The dissertation of Stanislav Perminov, along with the accompanying
abstract, fully complies with the requirements of the Law on the Development of
Academic Staff in the Republic of Bulgaria, its implementation regulations, and
the criteria for originality, independence, contribution, and substantiation of results.
The doctoral student fully fulfills the minimum national requirements for awarding
the Educational and Scientific Degree "Doctor".

7. Final Assessment

Considering the merits of the dissertation and the achieved scientific and
applied results, 1 give a positive evaluation and recommend that Stanislav
Perminov be awarded the educational and scientific degree "Doctor" in
Professional Field 3.7. Administration and Management, Doctoral Program:
Organization and Management outside the Material Production Sphere.
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