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1. AKTYaJIHOCT ¥ 3HAYMMOCT Ha pa3padoTBaHUs HAy4YeH NMpPodJiemM

TeopeTHYyHOTO OCMUCIISIHE HA TPOOIEMUTE HA MyOIUYHUS MEHUHKMBHT B
ObATapcKd yCIOBUSL B CBHOTBETCTBHE C BIHUSHUETO Ha EBPOMEHCKOTO
UKOHOMHUYECKO M aJIMUHMCTPATUBHO MPOCTPAHCTBO CE€ M3BBHPIIBA B JUHAMUYHA
cpena. YMeNnoTo apryMEHTHpaHE Ha aKTyaJHOCTTa Ha Temara € MOpOJEHO OT
OCBH3HATO OLICHSBaHE HA BAXXHOCTTA HA M3CIICJIBAHUTE MPOIIECH, KOUTO HajaraT
HEOOXOIUMOCT OT TIOBHIIaBaHE Ha €(EeKTUBHOCTTA Ha (PUHAHCOBHUS
MEHUKMBHT Ha CbBPEMEHHHUTE OPTaHU3AIUH.

[lenTa Ha nUcepTalMOHHUS TPy € KOpeKTHO popmynupana. CBbp3aHa € ¢
U3Clie/IBaHe U aHAIM3 HAa MKOHOMHMYECKaTa CUTyallus U Ch3J]aBaHE Ha MOJIEI 3a
MOBHUIIaBaHe Ha e(QEeKTUBHOCTTa Ha (UHAHCOBHS MEHHUUKMBHT Ha
ChbBPEMEHHUTE OpraHu3alli B YCJOBUS HAa KpU3a M B HOPMAJIHU YCIIOBHUS.
3amaunTe Ha AMCEPTAIIMOHHUS TPYJ Ca ONpEAeNeHH ChOOpa3HO TMOCTaBeHATa
el U ca HaMEpWJIM CBOsITa yCIENIHA peanu3anus B pa3paborkara. OOeKT Ha
u3Cclie/lBaHe B  JUCEPTAIlMOHHUS TPyd Cca CbBPEMEHHUTE (PUHAHCOBU
opraHm3anuu, paloTen B JIUHAMHYHO TMPOMEHAINATa ce Owu3Hec cpena.
[Ipeamer Ha w3cienBaHe € TMOBUIIABaHE €(EKTUBHOCTTa (HUHAHCOBUS
MEHHUKMBHT Ha (PUHAHCOBUTE MOTOIM M KPEAUTOCTIOCOOHOCTTA HA (PMHAHCOBA
uHCTUTYIMs. OCHOBHATa pabOTHA XUIOTE3a € JIOTUYHA M HACOYBA aHAJIUTHYHUS
(GoKyc B U3JIOXKEHUETO, 3a Ja OTrOBOPU aJEKBAaTHO Ha HEOOXOJUMUTE
M3MCKBaHUS HAa KOHIENTya HAaTa YacT U OpPTaHU3UPAHUS EMITUPUUEH MaTepHUall.

[IpoyuBanusaT mpoOsieM ce OTiIuYaBa ¢ OOUMIMPHOCT M CJOKHOCT. ToBa
OOCTOSITEJICTBO OTpaHHYaBa BB3MOXKHOCTUTE 3a IUIOCTHOTO MYy H3y4aBaHe U
Hayjlara M3CJIeJIBaHUATA Na ObJAT WM3BBPIICHU TNPHU OINPEACTCHH TOIMYCTHUMH
OTpaHUYEHUS], KOUTO Ca KOPEKTHO IMOCOYECHH.

B nucepranuoHHus Tpya Ha OCHOBAaTa Ha cTaTHUCTUYecKaTa oOpaboTKa Ha
U3MEpBaHUsATA Ha (PUHAHCOBUTE XAPAKTEPUCTHKH BBB  (DUHAHCOBHST
MEHUDKMBHT Ca OINPEACIICHU: BPB3KUTE, B3aUMHOTO BIHSHUE MEXKITY

OPOMEHJIMBUTE (DUHAHCOBM XapaKTEPUCTHKHW; CTENEeHTa Ha pHUCKa MpuU



B3€MAHETO Ha pEIICHUE; TOYHOCTTAa Ha IPOTHO3MPAHETO HAa (PUHAHCOBUST
MEHUKMBHT IPU KPU3UCHU ChCTOSIHUS Ha (pUHAaHCOBAaTa CUTYyalusl; (aKTOpUTE,
3a/1aBallld OCHOBHHUTE BPB3KH MEXKIYy MNPOMEHIMBUTE BEJIMYMHU IPU KpPU3H.
[IpennoxkeHn ca MOAXOAW 3a IOBUIIaBaHe €()EKTHMBHOCTTAa Ha (PMHAHCOBUS
MEHUDKMBHT NPU KPU3UCHU U HOPMATHH YCIOBHS.

dopmynupaHa TeMa € TIIOCBETEHAa Ha AaKTyaJleH M 3Ha4yuM 32
ChbBPEMEHHUTE YCJIOBUS YIpaBieHCKHU MpoOsem. Jlorukata Ha M3JI0KEHUETO B
JUCEPTALIMOHHUS  TPYyHd, KAKTO M TOCTUTHATUTE HAyYHH PE3yNTaTH

KpaCHOPCUYNBO U HCABYCMHUCIICHO ITOAKPCIIAT IIPABUIHUA I/I360p Ha TCMa.

2. O01ma xapaKkTepucTUKA U CTPYKTYpPa HA JUCEPTAIUOHHUS TPYA

[IpencraBeHusT nucepTaloHeH TPya € B o0em oT 324 cTpaHUIU U
BKJIIOYBA: YBOJI, M3JIOKCHHE B TPHU TJIaBH, OO HM3BOAM M TPEAJIOKEHUS,
oubnuorpadus, CHNUCbK HA CBHKpAIICHUNATA, NPWIOKEHUsS, CIUCHK Ha
dbopMmynuTe, CIUCHK HAa MPUIOKEHHATA, CMHCHK Ha (UTYpUTE U CIUCHK Ha
tabaunure. KoHcratupa ce 1eaeHaco4eHoCT, OalaHCUpaHOCT U JI00pa JIOTHKa.
B monkpemna Ha u3noxeHOTO ca BKiIo4YeHH 16 Tabmuuu u 40 ¢urypu, Koeto
MO3BOJISIBA  MOCTUTAHETO Ha J00Bp OamaHc MeXAy TeKcToBaTa H
WIFOCTPAaTUBHATA YacCT M MOIIOMara U3rpa)x/aaHeTo Ha [AI0CTHA BU3HUS OTHOCHO
u3clie/[BaHara mpooiemMaTka.

B yBona e odepTaHa akTyaJlHOCTTa Ha TeMara Ha JUCEPTALMOHHUS TPYA.
JepuHupanu ca 0OEKTHT M MPEIMETHT Ha HU3CJIEIBAHETO, OCHOBHATa IIeNl U
3a1a4yu U paboTHATa xunote3a. [IpeacTaBeHn ca METOIMTE HA U3CIIEABAHETO.

B nwpsa enasa e wscnenBan TeopeTHyHUST 0030p Ha (UHAHCOBUS
MEHUKMBHT, KaTo Ha 0a3aTa Ha CHUCTEMaTU3UPAHUTE W aHAIM3UPAHUTE
TEOPETUKO-METOI0JIOTMUECKH U3TOYHMIIN € U3Be/IeHa JePUHUIINS Ha TTOHSITHETO
,,OUHAHCOB MEHWIKMBHT® Ha ChbBpeMEHHaTa ()MHAHCOBA OpraHMU3aIUs U ca

nmocoueHn HeroBute crienuduku. OOOCHOBAHO € BB3ACHCTBUETO Ha (HaKTOPUTE



Ha cpenaTa BbpXy (DMHAHCOBUS MEHUUKMBHT Ha (PMHAHCOBUTE OPTaHU3ALUH U €
HpeACTaBEHO PaHKUPAHE HA CTETIEHTA Ha TSIXHOTO BIUSHHE.

BbvB 6mopa eonasa B TEOPETHKO-NPAKTUYEH acCHEKT € U3CieBaHa
METO/IOJIOTHATA 32 aHAJIM3 U TMOBUINIABaHE HAa €(PEKTHBHOCTTA Ha (PUHAHCOBUS
MEHUKMBHT Ha ChBpEMEHHATa (DMHAHCOBA OpPraHU3aLIUs.

Tpema enasa Ha JUCEpTallMOHEH TpyA € C MOJYEepTaH MPaKTHKO-
aHaUTHYEeH XapakTep. Ha ocHOBaTa Ha mpezsioskeHaTa METOI0JIOTHS 3a aHAIU3
M TOBHIIAaBaHEe Ha eQEeKTUBHOCTTA Ha (PUHAHCOBUS MEHUKMBHT Ha
ChBpEMEHHaTa (PMHAHCOBA OpraHU3alus, € MPOBEACHO EMIUPUYHO U3CIICABAHE
Ha 0a3a uHpopmanuiaTa Ha (PUHAHCOBUTE OTYETH HAa KOHKpPETHA OpraHU3alusl.
HaGnrogaBa ce ymeno OopaBeHE ¢ HHCTpYMEHTapuyMa Ha HAayYHUTE
u3caenanus. MupopManusra € aHaau3upaHa MHOTOACIIEKTHO.

3aKJIIOYEHUETO TPEACTaBd CHHTE3 Ha IIOJIyY€HUTE pe3ysTaTH oT
ISUIOCTHATA pa3paboTKa.

[TocTaBeHUTE Hay4YHOM3CIEIOBATEIICKU 33/aUd Ca peaiM3UpaHu B ITbJIHA
CTENEeH, KOETO € OTpa3eHO B CHOTBETCTBAllaTa CTPYKTypa Ha TO3HU
aucepTanuoHeH TpyZd. M30panara Tema ce pa3BuBa IMOCIEJOBATETHO KAaKTO B
TEOPETUKO-METOI0JIOTUYEH, Taka U B MPUJIOKEH acleKT, a TOBa cromara 3a
OaaHCHpaHO HAyYHO H3CIIe/IBaHE.

CtunbT Ha wu3pa3siBaHe € siceH U ToueH. llpennoxeHUTe HaydHO
O00OCHOBaHM pELICHHUs] ChAbPXKAT TMpPEnopbka 3a palUoOHAIM3UpaHEe Ha
YNPaBICHCKUTE pELICHUS 3a e(QEeKTUBEH (PUHAHCOB MEHUKMBHT Ha
ChbBpPEMEHHUTE (PMHAHCOBU OpTaHU3aIIH.

[IpencraBeHusT 3a peEICH3UpAHE TUCEPTALMOHEH TPy HAIBIHO
ChOTBETCTBAa KaTo Hay4dHa pa3paboTka Mo 00eM M KayecTBO Ha 3aKOHOBUTE

M3MCKBaHHUS 3a MPUCHKIAHE HAa 0Opa3oBaTeHaTa U Hay4YHa CTEMEH ,,JOKTOp” .



3. XapaKTepuCTHKA HA HAYYHHUTE U HAYYHO-NIPUJIOKHUTE NPUHOCH B
AUCEPTALMOHHMS TPY/

[Tocouennte HaydyHH W HAyYHO-IPUJIOKHU PE3YJITATH IOKa3BaT
3a]IbJIOOYEHU TEOPETUYHU 3HAHUS B U3CJIEIBaHATa IPOOJIEMAaTHKA U CIOCOOHOCT
3a MPOBEXJAAHE HA CAMOCTOSITEIHY HAYYHHU U3CIIEABAHUS.

Hayunu pesynmamu.

1. Pasmupena e u e oborateHa TeopusaTa Ha (PUHAHCOBUS MEHUIKMBHT,
KaTo € Ipe/ICTaBeHa OTHOCUTEIHO 3aBbpII€Ha HAYYHO-TEOPETUYHA KOHLIEMIIUS
3a HEOOXOAMMOCTTa OT CTPATETMYECKH peleHUs 3a ePEeKTUBEH (PUHAHCOB
MEHWKMBHT Ha CBhBPEMEHHATa OpraHM3alMs B JUHAMUYHA U KOHKYpEHTa
cpena.

2. Cp3maneHa € METOAOJOIHs 3a aHaJIU3 U CTPATETHYECKH pEIICHUs 3a
epeKTUBEH (UHAHCOB  MEHHJDKMBHT Ha  ChbBPEMEHHUTE  (DMHAHCOBH
OpraHM3aliM, KaTo € MPEeAJIOKEH KOHLENTyaleH MOJEN 3a ONTHUMU3HpaHE Ha
epeKTUBHOCTTa Ha  (UHAHCOBUS  MEHUIUKMBHT B  3aBUCHUMOCT  OT
WKOHOMHYECKUTE YCIOBHS.

Hayuno-npunoscnu pesynmamu.

1. ObocHOBaHa M JOKa3aHa € Hay4yHO-EKclepTHaTa IMaTtdpopma Ha
M3BBPILIECHUTE U3CJEIBAHUS 32 ChCTOSHUETO W MEPCHEKTHBUTE 3a Pa3BUTHE Ha
ChBpEMEHHaTa (pMHAHCOBAa OpraHHU3alUs B KOHKYpEHTHa cpela Ha OCHOBaTa Ha
MPEAJIOKEHUS] aHATUTUYEH MOJIEIT Ha peasiHa 0a3a JaHHHU.

2. llpencraBeH € KOHIIENITyaJleH MOJEN 3a YIpaBJICHHE HAa pHUCKA
MOCPEACTBOM OIpPEAEICHH MaTeMAaTHUYECKH 3aBHCHUMOCTH 3a MPOTHO3UPAHE Ha
pHUCKa Ha OCHOBATa HA Ch3/a/ICHATa CKaja 3a OLIEHKa Ha PUCKa BbB (DMHAHCOBHUS
MEHUKMBHT Upe3 U3I0NI3BaHe Ha (PyHKIMATA HA XapUHTTHH, KOSITO JOTIPUHACS
32 HETOBOTO aJJalITUBHO YIIpaBJICHUE.

3. Cep3gageHu ca MOAENM 3a palMOHAIM3UpPAHE HA YIPABICHCKUTE
pemieHuss Ha Oa3a aHanu3a Ha HepapxXuuTe U UHCTPyMEHTapuyma 3a

CTaTUCTHUYECKA 06pa60TI<a Ha JaHHU OT (bHHaHCOBI/ITC OTUYCTH Ha HU3CIICABAHOTO



IPYXKECTBO, HWHCTPYMEHTApUyMa Ha KOpPEJAllMOHHUS, PErpeCUOHHUS W
(dakTopeH aHanu3, M aHaJu3 Ha BHJAa Ha pasNpeiesieHHETO Ha (PUHAHCOBUTE
pe3ynTaTH 1Mo aOCOMOTHA U OTHOCUTEITHU MKOHOMHUYECKH TTapaMeTPH.

[Ipuemam QopMyiupaHuTe HaAyYHHM W HAYYHO-TIPUJIOKHU PE3YyITaTH B
JTUCEPTALMOHHUS TPYJ U CUMTAM, Y€ T€ ca JIMYHO JIeJI0 Ha JOKTOpaHTKaTa u
OTTOBapsAT Ha W3WUCKBAaHUATA HA JICWCTBAaIlaTa HOpPMaTWBHA ypemda 3a

ITOJIy4aBaHC Ha o6pa3013aTeJIHaTa N Hay4dHa CTCIICH ,,I[OKTOp“.

4. OueHKa HA HAYYHUTE Pe3yJITATH U IPUHOCUTE HA AUCEPTALMOHHUA
TpyA

JlucepTalMOHHUAT TPYJ pa3lIMpsiBa U 000raTsiBa TEOPUATA U MPAKTUKATA
Ha (QUHAHCOBUS MEHHIKMBHT. Pa3paboreHa e crparerusi 3a yrpaBieHHE Ha
pUCKa Ha KpEIWTHA HHCTUTYLUHUSA, C HAy4YHO OOOCHOBAHHM CLEHapUH 3a
UACHTU(ULMpaHe, OLIEHKAa W AaHaJIW3 U BB3MOXXHHM BB3JICHCTBUSA BBPXY
PUCKOBHUTE CUTYyaLUH.

[Ipennioxken e BepupuuupaH MoJIe] 3a MOBUIIABAHE HAa €(PEKTUBHOCTTA Ha
(uHaHCOBHMS MEHUDKMBHT Ha U3cjlelBaHaTa (UHAHCOBA OpraHU3alMs
MOCPEJICTBOM NMPHUJIOKUMOCTTA Ha MPEIOKEHATA METOA0JIOTUSI U Ca U3BEACHU

(akTopuTe, BIUSICIIN 32 TOBA.

5. Onenka Ha myOJMKalMUTE 110 JUCEPTALUATA U AaBTOPCTBOTO

[To Temara Ha nucepTaLMOHHMS TPYyJ ca MyOIMKYBaHM YETHPU HAyYHU
nyOnukanuu. Te ca Jald BB3MOXKHOCT 3a MNOMYJSIpU3MpaHE HAa HAyYHU
pe3ynTaTH, MOIY4YeHM B XOJa Ha u3cieABaHMsTa. Peanmusupanu ca ydactus ¢
HAayYyHU JOKJIAIu TO H3CIEABAHUTE NPOOJEMU B MEXKIYHAPOIHH HAyIHH
KOH(epeHUHUH.

He Mu e n3BeCTHO pe3yaTaTd OT M3CJIEABAHETO B JAMCEPTALMOHHUS TPY

Ja ¢a TUTUPAHU OT APYI'H aBTOPH.



6. JluTtepaTtypHa ocBeJOMEHOCT U KOMIIETEHTHOCT HA JIOKTOPAHTA

CouchkbT Ha H3IOJ3BaHaTa JuTeparypa BkiouBa 130 3arnaBus u
MOKa3Ba CEPUO3HU MPOYUYBAHUS HA aKTyaJIHU CHEIUAM3UPAHU MyOJUKalMd Ha
OBJITApCKU M aHTJIMHUCKHU €3UK. ['0BOpH 3a CIOCOOHOCTTA Ha JOKTOpaHTKaTa Ja
IUATHPA KOPEKTHO W aHAJIU3HMpa JOCTATHUYHO JUTEPATYpPHU M3TOUHHUIIM, WMAIIH

OTHOHICHWEC KbM PA3TJICKAAHUTC HpO6HCMI/I B JUCCPTALITMOHHUSA TPYI.

7. Ouenka 3a apropegepara

ABTOpedepaTbT KOPEKTHO UM TOYHO OTpa3dBa CTpyKTypaTa U
CBhABPKAHUETO HA JAHCEpTalMOHHUA Tpyd. OTroBapss Ha HW3HCKBAaHUATA H
Imoka3zBa yMeHusATa Ha JAokTopaHT Crammmupa KocragmHoBa MwuueBa na

CUHTC3HUpPa U 0606maBa, 3d 1a IIpCACTaBU CBOUTC Hal-Ba)XHU nJIcu U U3BOJM.

8. Kputnunu 0esie:kKku

KbM mpeacraBeHus M 3a peleH3UpaHE AUCEPTAllMOHEH TpyZA HsAMam
KPUTUYHU OEJIEKKH.

[To3BosisiBaM cu J1a mpenopbuaM Ha JOKTOpPaHTKaTa Ja MPOJIbJIKU CBOUTE
HAy4YHU M3Cie/BaHus B 001acTTa Ha ()MHAHCOBHSI MEHHUKMBHT U J1a HE CIHpa
7la OTKpYBa MEXaHU3MHUTE 33 YCHBBPIICHCTBAHE HAa U3CIIEIOBATEIICKHS TPOIIEC B

HaIIPpaBJICHUATA 3a Cb31aBAHCTO Ha e(beKTI/IBHI/I CBbBPCMCHHH OpraHu3aluu.

9. JIluyHM BHeYATJIEHUS WU JPYI¥ BBIPOCH, MO0 KOUTO PEHEH3EHTHbT
CUMTA, Ye CJIe[BAa /1a B3eMe OTHOIIEHHE

He mnosnaBam nuuyHo noktopanT Cranumupa KoctagmHoBa MuHeRa.
Bneuartnenusta Mm ca OT JUCEpTAlMOHHUA TpyHd, aBTopedepara u
nyOJIMKaUUTE MO JucepTanusTa. Te moka3BaT OTTOBOPEH HayuyeH pabOTHUK ChC
3a1ba00YeHa TEOpeTWYHa TMOATOTOBKA M JIOKa3aHa  CIOCOOHOCT  3a
CaMOCTOSITEJTHA HAYYHU WU3CJIEABAHUS.

B xona Ha PEUCH3HUPAHCTO HC Ca IMOCTBIIMIIM U HC CbM YCTAaHOBUJIA ClIydau



Ha IIaruaTcCrBo. HpCI[CTaBeHa € CIpaBKa 3a CBHOTBETCTBHC C MHUHHMAJIIHHUTEC

HallMOHAJIHU M3UCKBaHUs 3a MpU00MBaHe Ha HayyHa creneH ,,JJOKTOP* .

10. 3akar04yenue

[IpenacraBeHUsAT AUCEPTALMOHEH TPYX ,l3ciienBaHe W IMOBUIIABAHE HA
edeKTUBHOCTTAa Ha (PUHAHCOBUS MEHUKMBHT Ha CbBPEMEHHHUTE OpraHu3aluu ",
¢ aBrop Cranumupa KoctaguHoBa MwuHeBa € 3aBbpIIEH HAy4HO-
M3CIIEI0BATEIICKH TPyl BbPXY aKTyalleH yhpaBieHCKU mpobsem. [locturnatu ca
3HQUMMU HAY4YHU pE3YyJTaTHh, KOUTO MOKAa3BaT TEOPETUYHUTE I[IO3HAHUSA W
CIIOCOOHOCTHTE Ha JOKTOpaHTKaTa Ja IPOBEXKIa CaMOCTOSTEIHU HaydHH
m3cnensanus. Ilo Moe MHeEHME AMCEpTAllMOHHUAT TPYyd OTroBaps Ha
u3UCcKkBaHuATa 3a npuckxkiaane Ha OHC , ngokrop® cwrmacio 3PACPB,
[IpaBunHuKa KbM HEro U HopMaTuBHata ypeada Ha HBY “Bacun JleBcku® B.

TBpHOBO.

11. OueHka Ha AUCEPTALUMOHHMS TPYH

KoHncrartupanute yoeauTelHu U sicHO qudepeHIIMpPaHy HayYHHU TTOCTUKCHUS
B JMCEepPTALlMOHHMS TPYJ MM JlaBaT OCHOBaHHE Jla 3asiBs KaTeropu4yHa
MOJIOKUTEHA OIlEHKA U J]a TPernopbuaM Ha YBaXKaEMUTE YJICHOBE Ha HAYYHOTO
KYPH J1a TIOJKPEAT pereHne “3A” npuckxkaaHe Ha oOpa3oBaTeIHaTa U HaydHa
CTEIEeH ,,JOKTOp* 1o TMpodeCUOHAIHO HampaBjieHue 3.7. AIMUHHCTpALUS U
yOpaBJ€HUE, Hay4yHa CHEUUamHOCT , OpraHu3anusi W YIPaBICHUE W3BbH
chepata Ha MaTEpUATHOTO TIPOM3BOJACTBO (CHUTYpHOCT W oTOpaHa)“ Ha

Cranumupa KocrannnoBa MuHeBa.

04.04.2025 . PELHHEH3EHT: .......cceeviee.
I'p. CBuios /mout. n1-p Upena Emuiiosa/
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1. Relevance and significance of the developed scientific problem

The theoretical understanding of the problems of public management in
Bulgarian conditions in accordance with the influence of the European economic
and administrative space is carried out in a dynamic environment. The skillful
argumentation of the topicality of the topic is born from a conscious assessment
of the importance of the studied processes, which impose the need to increase
the effectiveness of the financial management of modern organizations.

The purpose of the dissertation is correctly formulated. It is related to the
study and analysis of the economic situation and the creation of a model for
increasing the effectiveness of financial management of modern organizations in
crisis and normal conditions. The tasks of the dissertation are defined in
accordance with the set goal and have found their successful implementation in
the development. The object of research in the dissertation is modern financial
organizations operating in a dynamically changing business environment. The
subject of research is increasing the effectiveness of financial management of
financial flows and the creditworthiness of a financial institution. The main
working hypothesis is logical and directs the analytical focus in the presentation
to adequately meet the necessary requirements of the conceptual part and the
organized empirical part.

The studied problem is distinguished by its vastness and complexity. This
circumstance limits the possibilities for its comprehensive study and requires
that the research be carried out within certain permissible limitations, which are
correctly stated.

In the dissertation, based on the statistical processing of measurements of
financial characteristics in financial management, the following are determined:
the relationships, the mutual influence between the variable financial
characteristics; the degree of risk in decision-making; the accuracy of
forecasting financial management in crisis states of the financial situation; the

factors determining the main relationships between the variables in crises.
2



Approaches are proposed to increase the effectiveness of financial management
in crisis and normal conditions.

A formulated topic is dedicated to a topical and significant for
contemporary conditions management problem. The logic of the presentation in
the dissertation, as well as the achieved scientific results eloquently and

unequivocally support the correct choice of topic.

2. General characteristics and structure of the dissertation

The presented dissertation has a volume of 324 pages and contains of
introduction, three chapters, general conclusions and proposals, bibliography,
list of abbreviations, appendices, list of formulas, list of appendices, list of 40
figures and list of 16 tables. | ascertain purposefulness, balance and good logic
in dissertation. A good balance has been achieved between the text and the
illustrative part, which helps to build an overall vision of the researched issues.

The introduction outlines the topicality of the topic of the dissertation.
The object and subject of the research, the main goal and tasks and the working
hypothesis are defined. The methods of the research are presented too.

The first chapter examines the theoretical overview of financial
management, and based on the systematized and analyzed theoretical and
methodological sources, a definition of the concept of "“financial management"
of the modern financial organization is derived and its specifics are indicated.
The impact of environmental factors on the financial management of financial
organizations is substantiated and a ranking of the degree of their influence is
presented.

In the second chapter, the methodology for analyzing and increasing the
effectiveness of the financial management of the modern financial organization

is examined from a theoretical and practical perspective.



The third chapter of the dissertation is of a pronounced practical-
analytical nature. Based on the proposed methodology for analyzing and
increasing the effectiveness of financial management of a modern financial
organization, an empirical study was conducted based on information from the
financial statements of a specific organization. Skillful handling of the tools of
scientific research is observed. The information was analyzed in a multi-faceted
manner.

The conclusion presents a synthesis of the results obtained from the
overall development.

The set research tasks have been fully implemented, which is reflected in
the corresponding structure of the dissertation. The chosen topic is developed
consistently both in theoretical-methodological and in applied aspects, and this
contributes to balanced scientific research.

The style of expression is clear and precise. The proposed scientifically
based solutions contain a recommendation for rationalizing management
decisions for effective financial management of modern financial organizations.

The dissertation submitted for review fully corresponds as a scientific
development in terms of volume and quality to the legal requirements for

awarding the educational and scientific degree "doctor".

3. Characteristics of the scientific and scientific-applied contributions
in the dissertation
The indicated scientific and scientific-applied results show in-depth
theoretical knowledge in the researched issues and ability to conduct
independent scientific research.
Scientific results.
1. The theory of financial management has been expanded and enriched,

presenting a relatively complete scientific and theoretical concept of the need for
4



strategic solutions for effective financial management of the modern
organization in a dynamic and competitive environment.

2. A methodology for analysis and strategic decisions for effective
financial management of modern financial organizations has been created, and a
conceptual model has been proposed for optimizing the effectiveness of
financial management depending on economic conditions.

Scientific-applied results.

1. The scientific-expert platform of the research conducted on the state
and prospects for development of the modern financial organization in a
competitive environment based on the proposed analytical model of a real
database has been substantiated and proven.

2. A conceptual model for risk management is presented using certain
mathematical dependencies for risk prediction based on the created risk
assessment scale in financial management using the Harrington function, which
contributes to its adaptive management.

3. Models have been created to rationalize management decisions based
on the analysis of hierarchies and the tools for statistical processing of data from
the financial statements of the company under study, the tools of correlation,
regression and factor analysis, and analysis of the type of distribution of
financial results by absolute and relative economic parameters.

| accept the formulated scientific and scientific-applied results in the
dissertation and consider that they are the personal work of the doctoral student
and meet the requirements of the current regulations for obtaining the

educational and scientific degree "doctor".

4. Evaluation of scientific results and contributions of the
dissertation
The dissertation expands and enriches the theory and practice of financial

management. A risk management strategy for a credit institution has been
5



developed, with scientifically sound scenarios for identification, assessment and
analysis and possible impacts on risk situations.

A verified model for increasing the effectiveness of the financial
management of the studied financial organization through the applicability of
the proposed methodology has been proposed and the factors influencing this

have been identified.

5. Evaluation of publications on the dissertation topic and authorship

Four scientific publications have been published on the topic of the
dissertation. They have provided an opportunity to popularize scientific results
obtained in the course of the research. Participations with scientific reports on
the researched problems have been realized in international scientific
conferences.

| am not aware of any results of the research in the dissertation being cited

by other authors.

6. Literary awareness and competence of the doctoral student

The list of used literature includes 130 titles and shows serious research of
current specialized publications in Bulgarian and English. It speaks of the
doctoral student's ability to correctly cite and analyze sufficient literary sources

relevant to the issues addressed in the dissertation.

7. Evaluation of the abstract
The abstract correctly and accurately reflects the structure and content of
the dissertation. It meets the requirements and demonstrates the skills of doctoral



student Stanimira Kostadinova Mineva to synthesize and summarize in order to

present her most important ideas and conclusions.

8. Critical remarks

| have no critical comments on the dissertation submitted to me for
review.

| would like to recommend that the doctoral student continue her research
in the field of financial management and continue to discover mechanisms for
improving the research process in the areas of creating effective modern

organizations.

9. Personal impressions and other matters on which the reviewer
considers it necessary to take a position

| do not personally know doctoral student Stanimira Kostadinova Mineva.
My impressions are from the dissertation work, the abstract and the publications
on the dissertation. They show a responsible scientist with in-depth theoretical
training and a proven ability for independent scientific research.

During the review, no cases of plagiarism were reported and | have not
identified any. A certificate of compliance with the minimum national

requirements for acquiring the scientific degree "Doctor" has been submitted.

10. Conclusion

The presented dissertation "Research and increasing the efficiency of
financial management of modern organizations”, authored by Stanimira
Kostadinova Mineva, is a completed scientific research work on a topical

management problem.



Significant scientific results have been achieved, which demonstrate the
theoretical knowledge and abilities of the doctoral student to conduct
independent scientific research. In my opinion, the dissertation meets the
requirements for the award of the educational and scientific degree "Doctor"
according to the Law on Development of the Academic Staff in the Republic of
Bulgaria (ZRASRB), the Regulations for Implementation of ZRASRB and the
normative regulation on Vasil Levski National Military University in Veliko

Tarnovo.

11.Evaluation of the dissertation

The established convincing and clearly differentiated scientific
achievements in the dissertation give me a reason to declare a categorical
positive assessment and to recommend to the respected members of the
scientific jury to support the decision "FOR" awarding the educational and
scientific degree "Doctor", field of higher education 3. Social, economic and
legal sciences, professional field 3.7. Administration and management, scientific
specialty "Organization and management outside the field of material production

(security and defense)" on Stanimira Kostadinova Mineva.
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